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This information contained is of a confidential nature and is intended for the 
exclusive use of the persons or firm to whom it is furnished by us. 

Reproduction, publication, or dissemination of portions hereof may not be 
made without prior approval of EBIT Associates, LTD. EBIT Associates, LTD, its 
employees, agents and affiliate intermediaries have made no investigation or 
verification of the information contained herein and any representation to the 
contrary is not authorized. Prospective buyers acknowledge the responsibility 
to perform a due diligence review and make its own evaluation and judgment 

prior to any acquisitions or mergers with the client company.

2019 2020 2021 2022P 2023P 2024P

Revenue 219,942$    149,302$        609,568$      916,621$      1,271,752$    1,631,047$    

% Growth N/A -32% 308% 50% 39% 28%

EBT 86,022$      51,227$          401,091$      608,219$      816,664$      913,113$      

Margin Growth N/A -40% 683% 52% 34% 12%

DCF 86,150$      51,227$          401,231$      608,219$      816,711$      913,175$      

Margin Growth N/A -41% 683% 52% 34% 12%

ADJ. EBITDA (63,850)$     (98,773)$         251,231$      458,219$      666,711$      763,175$      

Margin -29% -66% 41% 50% 52% 47%

EBITDA = Earnings Before Tax + Interest + Depreciation + Amortization + DCF = 

Discretionary Cash Flow - Adj. Owner/Manager Salary.

Financial Year Ends December 31
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Overview

The Company is an automated CRM solution for fitness studio management. It is software for converting, 
ǊŜǘŀƛƴƛƴƎΣ ƳŜŀǎǳǊƛƴƎ ŀƴŘ ƎǊƻǿƛƴƎ ŀ ŦƛǘƴŜǎǎ ǎǘǳŘƛƻΩǎ ŎƭƛŜƴǘ ōŀǎŜΦ ¢ƘŜ /ƻƳǇŀƴȅ ǿŀǎ ŦƻǳƴŘŜŘ ƛƴ нлмтΣ ƴƻǘ 
because there was an opportunity in the market, or because the owners thought it was a cool idea. Their 
success came because the product was built by fitness studio owners, to help them and their fellow fitness 
entrepreneurs thrive. 

The Company is well positioned to provide a stable and profitable platform for growth. The Company is one 
of the biggest in demand CRM tools right now for fitness studios. The product is already on the booking 
software of 80,000 businesses in the U.S. and Canada. The Company has less than 1% of this business 
currently. This product can integrate with other booking software systems too, so this would give a buyer 
even more market potential.

In 2021, the Company yielded $609,568 in revenue with an Adjusted EBITDA of $251,231. The Company is on 
track to achieve over $916,000 in revenue with $458,219 Adjusted EBITDA for 2022. 

Terms

No specific asking price for the THE CLIENT 
COMPANY has been established. Instead, the 
competitive market will establish the value of the 
Company. This opportunity will attract strong 
interest from strategic and financial buyers and it is 
expected there will be a range of valuations based 
on each buyers understanding of the synergies and 
financial value this opportunity brings to their 
organization.

Reason For Sale

The Company is for sale because the owners 
passion comes from developing the tools, scaling 
ǘƘŜƳΣ ǇƻƭƛǎƘƛƴƎ ǘƘŜƳ ŀƴŘ ǘƘŜƴ ǎŜƭƭƛƴƎ ǘƘŜƳΦ LǘΩǎ 
how they operate. It makes sense to them to take 
the polished tool and hand it off to a company that 
already has the infrastructure to manage this on 
the next level of growth. 
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Marketing

¢ƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƛƳŀǊȅ ǘŀǊƎŜǘ ƛǎ ŦƛǘƴŜǎǎ ǎǘǳŘƛƻǎΦ

Industry revenue is forecast to grow at an annualized rate of 5.3% to $55.5 billion over the five years to 2026. 
Operators will continue to improve their services to meet the needs of new and existing customers. Industry 
leaders will increasingly invest in cloud space to make it easier to add clients. This continued investment in 
computers and software will contribute to growing demand for industry products, as companies increase 
their use of technology for client management and other administrative operations. However, the high base 
of existing users means industry growth will be relatively limited during the period. 

They started their first advertising campaign 5/1/22 with limited budget to test target audience data and 
brand content.

Facilities

Work out of their homes.

Days & Hours

Customer Support: Monday-Friday 9:00 am to 5:00 
pm CST; Customer support is done via email with 
no SLA. For contract customers the response time is 
2-5 business days.

Employees

Total Employees: 3, including owners

Full-Time Employees: 1

Part-Time Employees: 0
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Account Description 2020 2021 2022 - June

ASSETS

1 Current Assets:
2 Cash -$           -$        -$                

3 Accounts Receivable, net 394,875$    131,625$ 526,500$         

4 Prepaid Expense -$           2,215$     2,215$            

5 Total Current Assets 394,875$    133,840$ 528,715$        

6 Property, Plant and Equipment:

7 Office furniture and equipment -$           -$        -$                

8 Software -$           -$        -$                

9 Leasehold improvements -$           -$        -$                

10 Total Property Plant and Equipment -$           -$        -$               

11 Less Accumulated Depreciation -$           -$        -$               

12 Net PP&E -$           -$        -$               

13 Other Assets:

14 Note Receivable - related party -$           -$        -$                

15 Investment -$           -$        -$                

16 Intangibles -$           -$        -$                

17 Deposits -$           -$        -$                

18 Total Other Assets -$           -$        -$                

19 TOTAL  ASSSETS 394,875$    133,840$ 528,715$         

LIABILITIES AND EQUITY

20 Current Liabilities:
21 Line-of-credit -$           -$        -$                

22     Accrued Payroll -$           -$        -$                

23     Accrued Sales & Use Taxes -$           -$        -$                

24 Current maturities of long-term debt -$           -$        -$                

25 Accounts Payable -$           -$        -$                

26 Accrued expenses -$           -$        -$                

27 Total Current Liabilities -$           -$        -$               

28 Long-term Liabilities:

29 Long-term Debt, less current maturities -$           -$        -$                

30 Deferred compensation -$           -$        -$                

31 Total Long-term Liabilities -$           -$        -$               

32 Stockholders Equity:
33 Common Stock -$           -$        -$                

34 Additional Paid-in Capital -$           -$        -$                

35 Treasury Stock -$           -$        -$                

36 Retained Earnings -$           -$        -$                

37 Total Stockholders Equity -$           -$        -$                

38 Total Liabilities & Equity -$           -$        -$                
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NON-DISCLOSURE AGREEMENT

/hat!b¸ w9tw9{9b¢95Υ {ŀŀ{ CƛǘƴŜǎǎ /wa {ƻŦǘǿŀǊŜ όǘƘŜ άCompanyέύ

ACCOUNT #: 2262KS

This Non-5ƛǎŎƭƻǎǳǊŜ !ƎǊŜŜƳŜƴǘ όǘƘŜ άAgreementέύ ƛǎ ŜƴǘŜǊŜŘ ƛƴǘƻ ōȅ ŀƴŘ ŀƳƻƴƎ 9.L¢ !ǎǎƻŎƛŀǘŜǎΣ [ǘŘΦΣ ŀ ǊŜƎƛǎǘŜǊŜŘ 
ōǳǎƛƴŜǎǎ ōǊƻƪŜǊ ǳƴŘŜǊ ǘƘŜ ƭŀǿǎ ƻŦ ǘƘŜ {ǘŀǘŜ ƻŦ Lƭƭƛƴƻƛǎ ǿƘƛŎƘ ǊŜǇǊŜǎŜƴǘǎ ǘƘŜ /ƻƳǇŀƴȅ όǘƘŜ ά.ǊƻƪŜǊέύΣ ŀƴŘ ǘƘŜ 
undersigned entity and/or individuals which have requested confidential information concerning the Company 
όŎƻƭƭŜŎǘƛǾŜƭȅΣ ǘƘŜ άRecipientέύΦ  ¢ƘŜ .ǊƻƪŜǊ ƛǎ ǎƛƎƴƛƴƎ ǘƘƛǎ !ƎǊŜŜƳŜƴǘ ŀǎ ŀƴ ŀƎŜƴǘ όŀƴŘ ŦƻǊ ǘƘŜ ŘƛǊŜŎǘ ōŜƴŜŦƛǘύ ƻŦ ǘƘŜ 
Company.  The Company is an intended third-party beneficiary of this Agreement and may enforce this Agreement 
against the Recipient.

In consideration of the mutual covenants contained in this Agreement and for other good and valuable consideration, 
the receipt and sufficiency of which are hereby acknowledged, the parties hereby agree as follows:

1. Nondisclosure of Evaluation Material.  Recipient agrees that the Evaluation Material (as defined in 
Section 2) is confidential and proprietary and will be used solely for the purpose of evaluating and 
ƴŜƎƻǘƛŀǘƛƴƎ ŀ ǇƻǎǎƛōƭŜ ǘǊŀƴǎŀŎǘƛƻƴ όǘƘŜ άTransactionέύΣ ŀƴŘ ǘƘŀǘ wŜŎƛǇƛŜƴǘ ǿƛƭƭ ƪŜŜǇ ǘƘŜ 9Ǿŀƭǳŀǘƛƻƴ 
Material strictly confidential, provided that Recipient may disclose such Evaluation Material to its 
directors, partners, officers, members, managers, employees, agents, financing sources, including, 
without limitation, attorneys, accountants, consultants and financial advisors (collectively, 
άRepresentativesέύ ǿƘƻ ƴŜŜŘ ǘƻ ƪƴƻǿ ǎǳŎƘ ƛƴŦƻǊƳŀǘƛƻƴ ŦƻǊ ǘƘŜ ǇǳǊǇƻǎŜ ƻŦ ŜǾŀƭǳŀǘƛƴƎ ƻǊ ƴŜƎƻǘƛŀǘƛƴƎ ǘƘŜ 
Transaction.  Recipient agrees that Recipient will inform its Representatives of the confidential nature of 
the Evaluation Material, will instruct such Representatives to comply with the terms of this Agreement 
and will be responsible for any breach of this Agreement by its Representatives.  Recipient understands 
that the Company reserves the right to adopt additional specific procedures to protect the confidentiality 
of certain sensitive Evaluation Materials.  Recipient also agrees the Evaluation Material shall remain the 
property of the Company and the disclosure of such Evaluation Material shall not confer on Recipient any 
rights with respect to such Evaluation Material other than rights specifically set forth in this Agreement.

2. άEvaluation Materialέ ƳŜŀƴǎ ŀƭƭ ƛƴŦƻǊƳŀǘƛƻƴ όǿƘŜǘƘŜǊ ǿǊƛǘǘŜƴΣ ƻǊŀƭ ƻǊ ŎƻƳǇǳǘŜǊƛȊŜŘύ ǿƘƛŎƘ ƛǎ ƻǊ Ƙŀǎ 
been furnished to Recipient or any of its Representatives by or on behalf of the Company (whether 
prepared by the Company, its advisors or otherwise), and all analyses, compilations, forecasts, studies or 
other documents prepared by Recipient or its Representatives that contain or reflect such information.  
άEvaluation Materialέ ǎƘŀƭƭ ƛƴŎƭǳŘŜΣ ǿƛǘƘƻǳǘ ƭƛƳƛǘŀǘƛƻƴΣ ŀƭƭ ƛƴŦƻǊƳŀǘƛƻƴ ǊŜƭŀǘƛƴƎ ǘƻ ǇǊƻŘǳŎǘǎΣ ǎŜǊǾƛŎŜǎΣ 
markets, customers, research, software, developments, inventions, designs, drawings, financial condition 
ŀƴŘ ǊŜǎǳƭǘǎ ƻŦ ƻǇŜǊŀǘƛƻƴǎΣ ŀƴŘ ǘǊŀŘŜ ǎŜŎǊŜǘǎΦ  bƻǘǿƛǘƘǎǘŀƴŘƛƴƎ ǘƘŜ ŦƻǊŜƎƻƛƴƎΣ άEvaluation Materialέ ǎƘŀƭƭ 
not include information that (i) is or becomes generally available to the public other than as a result of an 
ŀŎǘ ƻǊ ƻƳƛǎǎƛƻƴ ōȅ wŜŎƛǇƛŜƴǘ ƻǊ ƛǘǎ wŜǇǊŜǎŜƴǘŀǘƛǾŜǎΣ όƛƛύ ǿŀǎ ƛƴ wŜŎƛǇƛŜƴǘΩǎ ǇƻǎǎŜǎǎƛƻƴ ƻƴ ŀ ƴƻƴ-confidential 
basis prior to the providing of such information to Recipient pursuant to this Agreement, (iii) becomes 
available to Recipient on a non-confidential basis from a source other than the Broker or the Company or 
any of our respective representatives, or (iv) has been independently acquired or developed by Recipient 
ƻǊ ƛǘǎ wŜǇǊŜǎŜƴǘŀǘƛǾŜǎ ǿƛǘƘƻǳǘ ǾƛƻƭŀǘƛƴƎ ŀƴȅ ƻŦ wŜŎƛǇƛŜƴǘΩǎ ƻōƭƛƎŀǘƛƻƴǎ ǳƴŘŜǊ ǘƘƛǎ !ƎǊŜŜƳŜƴǘ ƻǊ ŀǇǇƭƛŎŀōƭŜ 
law, provided that in the circumstances described in clause (ii) or (iii) of this Section 2, the source of such 
information was not known by Recipient to be bound by a confidentiality agreement with, or other 
contractual, legal or fiduciary obligation of confidentiality to, the Broker or the Company with respect to 
such information.

3. Nondisclosure of Negotiations.  Recipient agrees that, without the prior written consent of the Broker or 
the Company, Recipient and its Representatives will not disclose to any other person (i) the fact that the 
Evaluation Material has been made available to the Recipient, (ii) that discussions or negotiations are
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taking place concerning a Transaction with the Company, (iii) any of the terms, conditions or other facts 
with respect to such a Transaction, or (iv) that this Agreement exists; provided that Recipient may make 
such disclosure regarding the status of negotiations if such disclosure is required (based upon advice of 
counsel) to be made by Recipient in order that Recipient not commit a violation of law or otherwise violate 
a court order and Recipient promptly advises the Broker and the Company of the information Recipient 
ǇǊƻǇƻǎŜ ǘƻ ŘƛǎŎƭƻǎŜΦ  wŜŎƛǇƛŜƴǘ ŀƭǎƻ ŀƎǊŜŜǎ ǘƻ ǳǎŜ ŀƭƭ ǊŜŀǎƻƴŀōƭŜ ŜŦŦƻǊǘǎΣ ŀǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŜȄǇŜƴǎŜΣ ǘƻ 
obtain confidential treatment for any such information to be disclosed.

4. Compelled Disclosure.  If Recipient or any of its Representatives receive a request, under the terms of a 
valid or effective subpoena or order issued by a court or governmental body of competent jurisdiction, to 
disclose any Evaluation Material, Recipient will immediately notify the Broker and the Company of the 
existence, terms and circumstances surrounding such request, in order to permit the Company, at the 
/ƻƳǇŀƴȅΩǎ ŜȄǇŜƴǎŜΣ ǘƻ ǎŜŜƪ ŀ ǇǊƻǘŜŎǘƛǾŜ ƻǊŘŜǊ ƻǊ ǘŀƪŜ ƻǘƘŜǊ ŀŎǘƛƻƴ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ ŘŜŜƳǎ ŀǇǇǊƻǇǊƛŀǘŜΦ  
LŦ ǘƘŜ ŘƛǎŎƭƻǎǳǊŜ ƻŦ ǎǳŎƘ ƛƴŦƻǊƳŀǘƛƻƴ ƛǎ ǊŜǉǳƛǊŜŘ ƛƴ ǘƘŜ ƻǇƛƴƛƻƴ ƻŦ wŜŎƛǇƛŜƴǘΩǎ ŎƻǳƴǎŜƭΣ wŜŎƛǇƛŜƴǘ Ƴŀȅ 
disclose without liability under this Agreement only the part of the Evaluation Material that is required to 
ōŜ ŘƛǎŎƭƻǎŜŘ ŀƴŘ wŜŎƛǇƛŜƴǘ ǿƛƭƭ ǳǎŜ ǊŜŀǎƻƴŀōƭŜ ŜŦŦƻǊǘǎΣ ŀǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŜȄǇŜƴǎŜΣ ǘƻ ƻōǘŀƛƴ ŎƻƴŦƛŘŜƴǘƛŀƭ 
treatment therefor.

5. No Representation or Warranty.  Recipient acknowledges that neither the Broker nor the Company has 
made (and neither of them will make) any express or implied representation or warranty as to the accuracy 
or completeness of the Evaluation Material.  Recipient agrees that neither the Broker nor the Company 
shall have any liability to Recipient or its Representatives resulting from their use of the Evaluation 
Material, other than as set forth in a definitive agreement, if any, with respect to a Transaction.  Recipient 
further agrees that Recipient is not entitled to rely on the accuracy or completeness of the Evaluation 
Material and that Recipient will be entitled to rely solely on the representations and warranties that may 
be included in the definitive agreement, if any, with respect to a Transaction, subject to the limitations and 
restrictions contained therein.

6. Termination of Discussions or Negotiations.  Recipient and the Company agree that no contract or other 
agreement with respect to a Transaction shall be deemed to exist between Recipient and the Company 
unless and until a definitive agreement with respect thereto has been executed and delivered.  Recipient 
acknowledges that the Company reserves its right, in its sole discretion, to reject any and all proposals 
ƳŀŘŜ ōȅ wŜŎƛǇƛŜƴǘ ƻǊ ƻƴ wŜŎƛǇƛŜƴǘΩǎ ōŜƘŀƭŦ ǿƛǘƘ ǊŜƎŀǊŘ ǘƻ ŀ ¢ǊŀƴǎŀŎǘƛƻƴΣ ŀƴŘ ǘƻ ǘŜǊƳƛƴŀǘŜ ŘƛǎŎǳǎǎƛƻƴǎ ŀƴŘ 
negotiations at any time and for any or no reason.

7. Return or Destruction.  If Recipient determines not to proceed with a Transaction, or, if at any time the 
Company so requests, Recipient will (and will instruct its Representatives to) promptly return to the 
Company or destroy (and, if requested, certify as to the destruction of) all copies of Evaluation Material 
provided to Recipient or its Representatives and any other written material containing or reflecting, or 
generated from, any information in the Evaluation Material, including, without limitation, all analyses, 
compilations, forecasts, studies or other documents prepared by Recipient or its Representatives.  
Notwithstanding the return or destruction of the Evaluation Material, Recipient will continue to be bound 
by its obligations under this Agreement during the term of this Agreement.

8. Restrictions.  Recipient shall not communicate directly with any owners, directors, officers, managers or 
employees of the Company without the prior written approval of the Broker or the Company.  Recipient 
agrees that for a period of one year from the date of this Agreement, Recipient will not, directly or 
indirectly, solicit for employment or hire any officers, managers or employees of the Company who 
became known to Recipient in connection with its consideration of the Transaction, provided that the 
foregoing provision will not prevent Recipient from engaging in a general solicitation of employment not 
specifically directed towards officers, managers or employees of the Company.

9. General ProvisionsΦ  ¢Ƙƛǎ !ƎǊŜŜƳŜƴǘ ǎƘŀƭƭ ƛƴǳǊŜ ǘƻ ǘƘŜ ōŜƴŜŦƛǘ ƻŦ ŀƴŘ ōŜ ōƛƴŘƛƴƎ ǳǇƻƴ ǘƘŜ ǇŀǊǘƛŜǎΩ 
respective successors and assigns; provided that Recipient shall not assign this Agreement without the
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/ƻƳǇŀƴȅΩǎ ǇǊƛƻǊ ǿǊƛǘǘŜƴ ŎƻƴǎŜƴǘΦ  ¢Ƙƛǎ !ƎǊŜŜƳŜƴǘ Ŏƻƴǘŀƛƴǎ ǘƘŜ ŜƴǘƛǊŜ ŀƎǊŜŜƳŜƴǘ ōŜǘǿŜŜƴ ǘƘŜ ǇŀǊǘƛŜǎ 
concerning the subject matter hereof and supersedes all previous agreements, written or oral, relating to the 
subject matter hereof.  No amendment, modification or discharge of this Agreement, and no waiver hereunder, 
shall be valid or binding unless set forth in writing and signed by each party.  Any such waiver shall constitute a 
ǿŀƛǾŜǊ ƻƴƭȅ ǿƛǘƘ ǊŜǎǇŜŎǘ ǘƻ ǘƘŜ ǎǇŜŎƛŦƛŎ ƳŀǘǘŜǊ ŘŜǎŎǊƛōŜŘ ƛƴ ǎǳŎƘ ǿǊƛǘƛƴƎ ŀƴŘ ǎƘŀƭƭ ƛƴ ƴƻ ǿŀȅ ƛƳǇŀƛǊ ŀ ǇŀǊǘȅΩǎ 
rights in any other respect or at any other time.  Each party also agrees that no failure or delay by a party in 
exercising any right, power or privilege under this Agreement will operate as a waiver thereof, nor will any 
single or partial exercise thereof preclude any other or further exercise thereof or the exercise of any right, 
power or privilege under this Agreement.  The Company reserves the right to seek equitable remedies and 
Recipient acknowledges that a breach of this Agreement may cause the Company irreparable harm that cannot 
be adequately compensated with damages.  The Company shall be entitled to seek specific performance and 
injunctive or other equitable relief as a remedy for any such breach, without proof of damages and without 
posting any bond.

10. Execution.  This Agreement may be executed in two (2) or more counterparts, each of which shall be deemed 
an original, but all of which together shall constitute one and the same instrument.  Counterparts may be 
delivered via facsimile, electronic mail (including pdf or any electronic signature complying with the U.S. federal 
ESIGN Act of 2000, e.g., www.docusign.com) or other transmission method and any counterpart so delivered 
shall be deemed to have been duly and validly delivered and be valid and effective for all purposes.

11. Law and Venue.  This Agreement shall be governed by and construed in accordance with the laws of the State 
of Illinois, without giving effect to its conflict of laws principles or rules to the extent such principles or rules 
would require application of the laws of another jurisdiction.  In the event of any litigation arising hereunder, 
each party agrees to submit to the exclusive jurisdiction of courts of the State of Illinois and of the United 
States located in the City of Chicago, waiving any objection that such venue is inconvenient.

12. Term.  This Agreement shall terminate on the fourth (4th) anniversary of the latest date indicated below or on 
which a party executes this Agreement.

IN WITNESS WHEREOF, the parties or their duly authorized representatives have executed this Non-Disclosure Agreement as 
of the date(s) indicated below.

EBIT ASSOCIATES, LTD. ENTITY RECIPIENT
NAME:

By:___________________________________ By:
Name:____________________________ Name:__________________________________
Title:_____________________________ Title:___________________________________
Phone:___________________________ City:
Email:____________________________ State & Zip:________________________ _____
Date:_____________________________ Phone:_________________________________

Email:
Date:

INDIVIDUAL RECIPIENTS:

______________________________________
Name:____________________________ Name:
Title:____ _________________________ Title:
City:_____      ______________________ City:
State & Zip:________________________ State & Zip:_____________________________
Phone:____________________________ Phone:_________________________________
Email:____________________________ Email:__           ___________________________
Date:____________________________ _ Date:__   _______________________________
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MEMBER: ALLIANCE OF MERGER & ACQUISITION ADVISORS (AM&AA)

MEMBER: MIDWEST BUSINESS BROKERS INTERMEDIARIES (MBBI) 

EBIT Associates, Ltd.

100S. SaundersRoad, Suite 150

LakeForest, IL 60045

Phone:+1 847 566 0500

Fax:+1 847 566 0100

info@ebitassociates.com

www.ebitassociates.com

EBIT Associates, Ltd. Specializes in providing M&A services to the lower middle market, corporate 
ŦƛƴŀƴŎŜ ŀƴŘ ŎƻǊǇƻǊŀǘŜ ƎǊƻǿǘƘ ŀƭǘŜǊƴŀǘƛǾŜǎΦ ¢ƘŜ ŎƭƛŜƴǘ Ǉŀȅǎ 9.L¢Ωǎ ŦŜŜǎΣ ŀƴŘ ƴŜƛǘƘŜǊ ǘƘŜ ŎƭƛŜƴǘ ƴƻǊ 9.L¢ 

will pay fees to any third party without a written agreement. EBIT Associates, Ltd. is registered with the 

Illinois Securities Department.
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